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FIRST AMENDMENT TO ASSIGNMENT 

OF GROUND LEASE 
 

 

KNOW ALL MEN BY THESE PRESENTS, that the FINANCING 

CORPORATION FOR THE SCHOOL BOARD OF SARASOTA COUNTY, 

FLORIDA, a Florida single-purpose, not-for-profit corporation (the "Corporation"), for 

and in consideration of good and valuable considerations to it in hand paid by WELLS 

FARGO BANK, NATIONAL ASSOCIATION, not in its individual capacity, but 

solely as trustee (the "Trustee"), the receipt of which is hereby acknowledged, has sold, 

assigned, transferred and set over, and by these presents does sell, assign, transfer and set 

over unto the Trustee the following: 

(a) The instrument of ground lease and the leasehold estate created by said 

instrument of ground lease, being that certain Ground Lease Agreement, dated as of 

March 1, 2009, as amended by the First Amendment to Ground Lease Agreement, dated 

as of November __, 2011 (the "Ground Lease"), as the same may be supplemented, 

modified or amended from time to time, a Memorandum of Ground Lease describing said 

Ground Lease which has heretofore been duly recorded in Official Records Book of the 

public records of Sarasota County, Florida (Instrument #2009034855), granted by the 

School Board of Sarasota County, Florida (the "Board"), acting as the governing body of 

the School District of Sarasota County, Florida to the Corporation in and to the Premises 

described therein; and 

TO HAVE AND TO HOLD THE said instrument of ground lease, the leasehold 

estate created thereby, and any buildings and improvements thereon, unto Trustee, its 

successors and assigns forever; and 

The Corporation does hereby covenant with the Trustee as grantee and assignee, 

its successors and assigns, that the Corporation (i) is the true and lawful owner of the 

leasehold estate created thereby, (ii) has good right to bargain, sell and transfer the same 

hereby, (iii) such leasehold estate of the Corporation is free and clear of any lien or 

encumbrance created by the Corporation, except for the "Lease Agreement" (as defined 

in the Ground Lease), (iv) that as of the date hereof there is no default under the terms of 

said Ground Lease, and (v) from and after this First Amendment to Assignment of 

Ground Lease, the Corporation will have no further interest in such Ground Lease or the 

leasehold estate thereby created. 
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IN WITNESS WHEREOF, the Financing Corporation for the School Board of 

Sarasota County, Florida, by its officer thereunto duly authorized, has affixed its 

corporate name and seal as of the ____ day of November, 2011. 

WITNESS: FINANCING CORPORATION FOR 

THE SCHOOL BOARD OF 

SARASOTA COUNTY, FLORIDA 

Name: ________________________ 

Print: ________________________ 

 By:   

Name: ________________________ Name:  Frank Kovach 

Print: ________________________ Title: President 

 Address: 1960 Landings Boulevard 

   Sarasota, Florida 34232 

 

 

WITNESS: ATTEST: 

 

Name: ________________________ 

Print: ________________________ 

 

 By:   

Name: ________________________ Name:  Lori White 

Print: ________________________ Title:  Secretary 

 Address: 1960 Landings Boulevard 

   Sarasota, Florida 34232 
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STATE OF FLORIDA  ) 

) SS: 

COUNTY OF SARASOTA ) 

 

The foregoing instrument was acknowledged before me this ____ day of 

November, 2011, by Frank Kovach and Lori White, the President and Secretary, 

respectively, of the FINANCING CORPORATION FOR THE SCHOOL BOARD OF 

SARASOTA COUNTY, FLORIDA.  Such person(s): 

 

O is/are personally known to me. 

G produced a current Florida driver's license as identification. 

G produced _______________________________ as identification. 

 

(SEAL) 

  

Name: 

Notary Public, State of Florida 

My Commission Expires: 



 

EXHIBIT A 
 

The Premises subject to the Ground Lease is amended to provide for the addition 

of the real property (together with all buildings, structures and improvements now or 

hereafter erected or situated thereon, including, without limitation, the "Projects" (as 

defined in the Ground Lease), all fixtures, additions, alterations or replacements thereto, 

now or hereafter located in, or used in connection with or attached or made to such land, 

to the extent title thereto may rest in the Board, any easements or other rights or 

privileges in adjoining property inuring to the fee simple owner of such land by reason of 

ownership of such land) described as follows: 

Elementary School "I" 

Lots 1, 2 and 3, ELEMENTARY SCHOOL "I" IN NORTH PORT, as per plat 

thereof recorded in Plat Book 47, page 15, Public Records of Sarasota County, Florida. 

Sarasota County Technical Institute Phases IA, II & III 

 

 

 

 

 

 

 

 

 

 

 



 

Together with the non-exclusive easement for ingress, egress, parking and utilities over 

lands described as follows: 

 

 
Together with the non-exclusive easement for HVAC services over lands described as 

follows: 

 

 


